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FARM-MORTGAGE  LENDING  EXPERIENCE  OF 

LIFE  INSURANCE  COMPANIES,  THE  FEDERAL  LAND  BANKS,  AND  THE 

FARMERS  HOME  ADMINISTRATION,  JULY  THROUGH  SEPTEMBER  1959 

Prepared  in  tbe  Farm  Economics  Researcb  Division 

On  October  8,  1959,  tbe  Federal  land  banks  offered  $l6U  million  of  5  percent 
consolidated  farm  loan  bonds,  dated  October  20,  1959>  to  mature  January  5>  i960. 
Following  this  action,  seven  land  banks  increased  tbeir  lending  rates  to  6  percent. 
All  of  tbe  Federal  land  banks  are  now  charging  6  percent  on  mortgage  loans.  As  re- 
cently as  January  1,  1959*  nine  banks  were  still  charging  5  percent  and  only  three 
were  charging  5  l/2  percent. 

The  rise  in  rates  charged  by  the  Federal  land  banks  results  primarily  from  the 
increased  cost  of  money  they  borrow  through  the  sale  of  consolidated  bonds.  The  5-per- 
cent  coupon  rate  for  the  latest  bond  issue  is  one-eighth  of  1  percent  more  than  the 
previous  high  paid  on  the  issue  of  August  25,  1959 •  Other  coupon  rates  on  securities 
issued  during  the  year  are  3  3A>  3  7/8,  ^  lA>  and  h   3/8  percent. 

The  value  of  farm-mortgage  loans  acquired  during  the  third  quarter  of 
three  lender  groups  -  the  Federal  land  banks,  tbe  Farmers  Home  Administration,  and  2^ 
life  insurance  companies  -  was  slightly  more  than  $10  million  above  the  comparable 
quarter  of  the  preceding  year.  Excluding  one  insurance  company  and  FHA  farm-housing 
and  soil  and  water  conservation  loans,  the  cumulative  increase  over  1958  for  9  months 
was  about  $206  million  (tables  1  to  10). 

Life  Insurance  Companies 

The  amounts  of  farm-mortgage  loans  committed  by  life  insurance  companies  at 
different  interest  rates  during  the  third  quarter  of  1959  are  shown  in  table  3*  These 
data  were  compiled  from  reports  by  20  of  the  2h   life  insurance" companies  reporting, 
and  represent  62  percent  of  the  farm-mortgage  loans  committed  during  the  quarter  by 
reporting  life  insurance  companies. 

Interest  rates  ranged  from  k   to  7  percent.  The  mode  was  5  l/2  percent  and  the 
weighted  average  5»T1  percent.  Average  size  of  committed  loans  was  greatest  for  those 
committed  at  5  3A  percent,  and  smallest  for  those  committed  at  6  l/2  percent  and  over. 
The  distributions  of  the  number  and  of  the  amount  of  loans  were  practically  identical, 
indicating  that  larger  loans  are  not  written  for  lower  interest  rates.  Although  the 
data  in  table  3  are  for  committed  loans,  these  rates  can  be  compared  with  the  rates 
charged  by  the  Federal  land  banks  (5  l/2  to  6  percent),  and  the  Farmers  Home  Adminis- 
tration (k   to  h   l/2  percent). 

Because  of  the  continued  downward  movement  of  farm-mortgage  loan  commitments 
during  the  third  quarter,  acquisitions  of  farm-mortgage  loans  are  likely  to  reach  the 
seasonal  low  in  the  fourth  quarter  of  1959>  instead  of  in  the  third  quarter,  as  in 
most  years.  Commitments  for  the  reporting  companies  totaled  approximately  $113  mil- 
lion, down  nearly  $6  million  from  tbe  previous  quarter,  and  about  $5  million  lower  than 
for  the  comparable  quarter  in  1958.  For  l6  of  the  most  important  companies  this  is  the 
first  time  since  195^  that  third-quarter  commitments  were  lower  than  commitments  during 
tbe  second  quarter. 


The  percentage  of  loan  funds  committed  for  purchase  of  farm  real  estate  in- 
creased for  the  quarter  ending  September  30,  1959*  reversing  the  March  31  to  June  30 
movement.  Loan  funds  committed  for  the  refinancing  of  farm  real  estate  mortgages 
decreased  for  the  fourth  consecutive  quarter.  The  percentage  of  loan  funds  committed 
for  the  refinancing  of  other  indebtedness  also  declined  after  the  rather  substantial 
increase  of  the  second  quarter. 

Payments  on  principal  of  farm  mortgages  fell  from  2.1  percent  of  principal 
indebtedness  in  the  second  quarter  to  1.7  percent  in  the  third  quarter,  probahly  at 
or  near  the  seasonal  low.  Payments  were  below  those  of  a  year  ago  both  in  amount  and 
as  a  percentage  of  principal  indebtedness,  apparently  the  result  of  the  less  favorable 
farm  income  situations.  However,  payments  during  the  first  9  months  of  1959  exceeded 
those  in  the  same  period  of  1958. 

Federal  Land  Banks 

The  number  of  new  loans  closed  by  the  Federal  land  banks  during  the  third 
quarter  of  1959  was  slightly  more  than  3  percent  below  the  number  in  the  third  quarter 
of  1958.  This  resulted  from  a  sharp  decline  in  September  1959,  after  a  slight  in- 
crease in  July  and  almost  no  change  in  August,  compared  with  the  same  months  a  year 
earlier . 

The  amount  of  new  money  loaned  during  the  third  quarter  of  1959  was  nearly  8 
percent  greater  than  during  the  third  quarter  of  1958.  But  the  amount  loaned  during 
September  1959  was  below  that  loaned  in  September  1958.  This  is  the  first  time  since 
May  1958  that  current  monthly  loan  activity  has  dropped  below  the  comparable  month  of 
a  year  earlier. 

Farmers  Home  Administration 

Funds  appropriated  to  the  Farmers  Home  Administration  for  direct  farm-ownership 
loans,  farm-housing  loans,  and  direct  soil-and-water-conservation  loans  for  fiscal 
i960  total  $66   million,  down  $28.5  million  from  fiscal  1959*  Farm-housing  loan  appro- 
priations were  reduced  $20  million,  direct  farm-ownership  loan  appropriations  $5  mil- 
lion, and  direct  soil-and-water-conservation  loan  appropriations  $3«5  million.  This 
reduction  of  funds  will  show  up  as  reduced  loan  activity  later  in  the  fiscal  year. 

Direct  farm-ownership  loans  acquired  during  the  third  quarter  of  1959  were 
"below  the  preceding  quarter  by  ahout  a  third  in  both  number  and  value.  However,  they 
were  higher  than  for  the  third  quarter  of  1958  "by  nearly  8  and  22  percent,  respectively. 
In  contrast,  "both  the  number  and  value  of  farm-housing  loans  were  higher  than  in  the 
preceding  quarter  of  1959  •  The  amount  loaned  for  farm  housing  also  was  higher  than 
in  the  comparable  quarter  of  1958,  although  the  number  of  loans  was  down. 

The  value  of  direct  soil-and-water-conservation  loans  committed  during  the 
quarter  ending  September  3°>  1959*  was  down  from  the  second  quarter  of  1959  t>y  more 
than  51  percent.  Commitments  for  direct  farm-ownership  loans  during  the  third  quarter 
of  1959  were  ahout  $3«7  million  higher  than  for  the  previous  quarter  and  lower  hy 
$0.7  million  than  during  the  comparahle  quarter  of  1958.  Sixty-four  percent  of  the 
value  of  direct  farm-ownership  loan  commitments  for  the  third  quarter  of  1959  were 
for  purchase  of  farm  real  estate;  this  compares  with  50  percent  committed  for  this 
purpose  during  the  year  ending  June  30*  1959 «  Total  funds  committed  for  refinancing 
of  farm  real  estate  mortgages  held  hy  others  decreased  ahout  32  percent  from  the 
quarter  ending  September  30,  1958.  Funds  committed  for  the  refinancing  of  other 
indebtedness  dropped  to  zero. 


Table  1.-  Life  insurance  companies:  Farm-mortgage  loans,  24  companies,  United  States, 

selected  quarters,  1958  and  1959 


Item 


Quarter 

ending 

Sept.  30, 

1958 


1959,  quarter 
ending- 


June  30 


Sept.  30 


Percentage  change 


Sept.  30, 

1958,  to 

Sept.  30, 

1959 


June  30 

to 
Sept.  30, 

1959 


Beginning  of  Quarter 

Mortgages  owned: 

Number — 

Principal  indebtedness: 

Total —1,000  dollars- 

Average —dollars- 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 
Total  l/-— 1,000  dollars- 
Average  2/ dollars- 
Increase  in  principal  of 
mortgages  already 
owned  £/ 1,000  dollars- 
Payments  on  principal 
of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount: 

Total  3/— 1,000  dollars- 
Average  4/ dollars- 
Other  4/ 1,000  dollars- 
Total 1,000  dollars- 

Percent  of  principal 
indebtedness,  beginning 
of  quarter — > 

Mortgages  acquired  by 
foreclosure  and  voluntary 
conveyance : 

Number 

Principal  indebtedness: 
Total 1,000  dollars- 
Average dollars- 


Percent 


195,651    194,162    194,647    -0.5 


2,443,504  2,521,996  2,584,715 
12,14.90     12,990     13,280 


2,832 

67,988 
20,080 


3,065 


1.9 


«       32 

•  :    16,000 


4,359 

102,512 
18,160 


3,866 


2.1 


13 
6,500 


3,015 

68,775 
19,070 


5.8 
6,3 


6.5 

1.2 
-5.0 


9,257     14,420     11,287    21.9 


2,843 


-7.2 


1.7 


0 

c 


Percent 


0.2 


2.5 
2.2 


-30.8 

-32.9 
5-0 


-21.7 


-26.5 


28,220 

34,482 

26,152 

-7.3 

-24.2 

7,800 

8,560 

8,110 

4.0 

-5.3 

19,376 

19,718 

18,422 

-4.9 

-6.6 

47,596 

54,200 

44,574 

-6.3 

-17.8 

See  footnotes  at  end  of  table. 


-Continued 


Table  1.-  Life  insurance  companies:  Farm-mortgage  loans,  24  companies,  United  States, 

selected  quarters,  1958  and  1959  -Continued 


Item 


Quarter 

ending 

Sept.  30, 

1958 


1959 ,  quarter 
ending- 


June  30 


Sept.  30 


Percentage  change 


Sept.  30, 

1958,  to 

Sept.  30, 

1959 


June  30 

to 
Sept.  30, 

1959 


Percent 


End  of  Quarter 

Mortgages  owned: 

Number  5/ 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Mortgages  in  process  of 
foreclosure : 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars 

Percent  of  total 

Mortgages  vith  interest  over- 
due more  than  3  months: 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars 

Percent  of  total 

Mortgage -loan  commitments 
during  quarter: 

Number  j/ 

Amount: 

Total 1,000  dollars 

Average  7/ —dollars 


195,430    194,647   194,815    -°«3 


Percent 


0.1 


2,473,121  2,584,715  2,620,203 
12,660     13,280     13,450 


82 

1,338 
.1 


403 
.2 

8,828 
.4 


4,550 

118,617 
24,440 


61 
6/ 

756 
6/ 


467 
.2 

7,792 
•  3 


4,798 

119,220 
22,710 


76 
6/ 

1,122 
§/ 


338 
.2 

4,974 
.2 


^,209 


5.9 
6.2 


-7.3 
-l6.1 

-16.1 
-43.7 

-7.5 


113,333    -4.5 
24,390     -.2 


1.4 
1.3 


24.6 
48.4 

-27.6 
-36.2 

-12.3 

-4.9 
7.4 


l/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies . 

2/  22-company  data.  2  companies  did  not  separate  principal  of  farm  mortgages  ac- 
quired and  increase  in  principal  of  mortgages  already  owned. 

3/  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  companies. 

4/  22-company  data.  2  companies  did  not  separate  principal  payments  on  mortgages 
paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

5/  Owing  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  increase  of 
14  loans  in  the  3d  quarter  of  1958,  a  net  decrease  of  6  loans  in  the  2d  quarter  of 
1959,  and  a  net  decrease  of  4  loans  in  the  3<i  quarter  of  1959  • 

6/  Less  than  0.05  percent. 

7/  23-company  data.  1  company  did  not  report  number  of  loan  commitments. 
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Table  4.-  Life  insurance  companies:  Farm-mortgage  loans,  23  companies,  United  States, 

Jan.  1  through  Sept.  30,  1958  and  1959 


Item 


Percentage 
change 


Beginning  of  Period 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average • -dollars- 


During  Period 

Mortgages  acquired: 

Number ■ 

Principal  indebtedness: 

Total  3/— 1,000  dollars- 

Average  4/ dollars- 


Increase  in  principal  of  mortgages 
already  owned  4/ 1,000  dollars- 


Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount: 

Total  5/- 1,000  dollars- 
Average  6/ dollars- 

Otber  6/ 1,000  dollars- 
Total 1,000  dollars- 
Percent  of  principal  indebted- 
ness, beginning  of  period 


Mortgages  acquired  by  foreclosure 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


19^,346     1/  19^,5^7 


2,376,013 
12,230 


11,584 

244,1+32 
18,210 


31,6l8 


10,908 

94,748 

7,170 

86,960 

181,708 

7.6 


42 
10,500 


2/  2,492,526 
12,810 


12,638 

295,961 
19,170 


42,397 


12,770 

121,826 
8,360 

91,855 
213,681 

8.6 


60 
12,000 


Percent 


0.1 


9.1 

21.1 
5.3 


3^.1 


17.1 

28.6 

16.6 

5.6 

17.6 


25.0 

42.9 
14.3 


See  footnotes  at  end  of  table. 


-Continued 


Table  k.-   Life  insurance  companies:  Farm-mortgage  loans,  23  companies,  United  States, 
Jan.  I  through  Sept.  30,  1958  and  1959_ -Continued 


Item 


End  of  Period 

Mortgages  owned: 

Number  7/- 

Principal  indebtedness: 

Total 1,000  dollars 

Average ■ dollars 

Mortgages  in  process  of  foreclosure 

Number — 

Percent  of  total 

Principal  indebted- 
ness—  1,000  dollars 

Percent  of  total 

Mortgages  with  interest  overdue 
more  than  3  months : 

Number ■ 

Percent  of  total — —- — 

Principal  indebted- 
ness  1,000  dollars 

Percent  of  total 

Mortgage-loan  commitments 
during  period: 

Number  10/-- 

Amount: 

Total  11/ -1,000  dollars 

Average  10/ . -dollars 


195,022 

8/  2,1+70,312 
12,670 


82 


19^,  toi 

2,617,11+3 
13, 460 


9/ 

1,338 
.1 


1+03 
.2 

8,828 


li+,3^6 

333,3^1 
21,840 


9/ 


-b 


1,122 
q/ 


338 

.2 
.2 


15,185 

382,863 
22,870 


Percent 


-0.3 

5.9 

6.2 


-7.3 
-16.1 

-16.1 

-43.7 

5.8 

1^.9 
4.7 


l/  Includes  net  decrease  of  21  loans  owing  to  consolidation  and/or  splitting  of  loans, 

2/  Revised. 

3/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies. 

kj   21-company  data.  2  companies  did  not  separate  principal  of  farm  mortgages  ac- 
quired and  increase  in  principal  of  mortgages  already  owned. 

5/  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  companies. 

2/   21-company  data.  2  companies  did  not  separate  principal  payments  on  mortgages 
paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

J_/  Owing  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  increase  of 
h   loans  in  1958  and  a  net  decrease  of  9  loans  in  1959. 

8/  Does  not  add  due  to  rounding. 

9/  Less  than  0.05  percent. 
10/  20-company  data.  3  companies  did  not  report  number  of  loan  commitments. 
ll/  21-company  data.  2  companies  did  not  report  amount  of  loan  commitments. 
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Table  6.-  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United  States,  selected  quarters,  1958  and 

1959  1/ 


Item 


Quarter 

ending 

Sept.  30, 

1958 


1959,  quarter  ending- 


June  30 


Sept.  30 


Percentage  change 


Sept.  30, 

1958,  to 

Sept.  30, 

1959 


June  30 

to 

Sept.  30, 

1959 


Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars — 

Average dollars — 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars- 
Average dollars — 


Increase  in  principal  of  mortgages 
already  owned 


-1,000  dollars — 


Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total 1, 000  dollars- 
Average dollars- 
Other 1 1,000  dollars- 
Total — . 1 1,  000  dollars- 
Percent  of  principal  indebtedness, 
beginning  of  quarter 


Mortgages  acquired  by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

End  of  Quarter 

Mortgages  owned: 

Number 

Principal -indebtedness: 

Total 1,000  dollars — 

Average -dollars  — 


Mortgages  behind  schedule  in  regard  to 
amortization  payments: 

Number 

Percent  of  total 

Principal  indebtedness '■ 1,000  dollars — 

Percent  of  total 


Mortgages  in  process  of  foreclosure: 

Number 

Percent  of  total 

Principal  indebtedness 1,000  dollars- 
Percent  of  total 


Mortgage-loan  commitments  during  quarter:  2/ 

Number 

Amount : 

Total 1,000  dollars- 
Average dollar  s- 


31,695 

238,365 
7,520 


220 

3,300 
15,000 


1*9 


367 


1.3 


81 


31,467 


551 

8,271+ 
15,020 


31,222 

214-5,189 
7,850 


343 

6,280 
18,310 


665 


527 


30,975 

247,509 
7,990 


237 

4,019 
16,960 


Percent 


-2.3 


663 


321* 


3.8 
6.2 


7-7 

21.8 
13.1 


47-7 


-11.7 


63 


1.1 


53 


-34.6 


30,975 


30,835 


-2.0 


238,785 
7,590 

2U7,509 
7,990 

21*9,373 
8,090 

6.6 

3,861* 

12.3 

29,320 

12.3 

3,765 

12.2 

30,086 

12.2 

3,300 

10.7 

26,687 

10.7 

-14.6 
-9.0 

91 

.3 

861 

.4 

83 

•  3 
801 

•  3 

69 

.2 

661 

.3 

-2V.2 
-23.2 

223 

3,835 
17,200 


1*1 

7,574 
17,170 


-20.0 

-8.5 
1*.3 


Percent 


-0.8 


•  9 


i.e 


-30.9 

-36.O 
-7* 


-38.5 


1,495 

2,603 

1,528 

2.2 

-41.3 

4,070 

4, 940 

4,720 

16.0 

-4.5 

1,538 

1,704 

1,079 

-29.8 

-36.7 

3,033 

4,307 

2,607 

-14.0 

-39-5 

-15.9 


296 

318 

211 

-28.7 

-33.6 

3,650 

5,050 

3,980 

9.0 

-21.2 

-.5 

.8 
1.3 

-12.4 
-11.3 

-16.9 
-17.5 

97.8 

97-5 
-.2 


l/  Excludes  Alaska  and  Hawaii.  2/  Initial  loans  obligated. 
Farmers  Home  Administration. 
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Table  7.-  Farmers  Home  Administration:  Purposes  of  farm-mortgage-loan  commit- 
ments, direct  farm-ownership  loans,  United  States,  selected  quarters,  1958 
and  1959  1/ 


Item 


Amount  of  commitments  2/- 


Percentage  of  total  funds  committed  for-  2/: 
Farm  real  estate  purchases — -— — — — — 
Refinancing- 
Mortgages  held  by- 
Farmers  Home  Administration • — 

Other  indebtedness- 

Total  refinancing — 

Repairs  and  improvements  to  land  and 
buildings — 

Other  purposes: 

Unknown 

All  purposes — — — — — 


1,000 
dollars 

8,27^ 
Percent 

5i_ 


18 

0 
0 


100 


1959,  quarter  ending- 


June  30 


1,000 
dollars 

3,835 

Percent 


.50 


20 

0 
0 


100 


Sept.  30 


1,000 
dollars 

7,57^ 
Percent 

6k 


0 

23 

1 
25 

0 

17 

23 

3 

26 
h 

17 
0 

26 

30 

IT 

19 

0 
0 


100 


1/  Excludes  Alaska  and  Hawaii. 

2/  Initial  loans  obligated  during  quarter. 

2/  3d  quarter  data  for  1958  and  1959  based  on  reports  on  planned  use  of  loans 
obligated  for  periods  July  1  to  Sept.  30,  1958  and  1959  respectively.  2d 
quarter  data  for  1959  is  based  on  period  July  1,  1958,to  June  30,  1959« 

Farmers  Home  Administration. 
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Table  8.-  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United  States, 

Jan.  1  through  Sept.  30,  1958  and  1959  1/ 


Item 


Percentage 
change 


Beginning  of  Period 

Mortgages  owned: 

Fumber ■ •■ 

Principal  indebtedness: 

Total 1,000  dollars 

Average- dollars 


During  Period 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Increase  in  principal  of  mortgages 
already  owned 1,000  dollars- 


Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number- ■ 

Amount: 

Total 1,000  dollars 

Average dollars 

Other 1,000  dollars 

Total —1,000  dollars 

Percent  of  principal  indebtedness, 
beginning  of  period 


Mortgages  acquired  by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 


Percent 


31,583 

231,V76 
7,330 


1,16^ 

17,135 
Ik, 720 


2,03^ 


1,07^ 

^,507 
J+,200 

6,505 
11,012 

k.8 


206 

8h8 
k,120 


31,2^6 

2^1,582 
7,730 


1,205 

18,888 
15,670 


2,232 


1,^5 

7,0U5 

1^,810 

5,6U2 

12,687 

5.3 


151 

614-2 

M50 


-1.1 

h.k 

5.5 


3.5 

10.2 
6.5 


9.7 


36.14- 

56.3 

iM 
■13.3 
15.2 


-26.7 

-2^.3 
3.2 


See  footnotes  at  end  of  table. 


-Continued 
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Table  8.-  Fanners  Home  Administration:  Direct  farm-ownership  loans,  United  States, 
Jan.  1  through  Sept.  30,  1958  and  1959  l/  -Continued 


Item 


Percentage 
change 


End  of  Period 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Mortgages  behind  schedule  in  regard 
to  amortization  payments: 

Number 

Percent  of  total ■ 

Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 


Mortgages  in  process  of  foreclosure: 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars-' 

Percent  of  total ■ 


Mortgage-loan  commitments  during 
period:  2/ 

Number- 

Amount: 

Total 1,000  dollars- 
Average dollars- 


1/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 

Farmers  Home  Administration. 


31,^7 

238,785 
7,590 


3,864 
12.3 

29,320 
12.3 


91 
.3 

861 
.1* 


1,022 

15,^75 
15,  l*t0 


30,835 

2U9,373 
8,090 


3,300 
10.7 

26,687 
10.7 


69 
.2 

661 

.3 


965 

16,572 
17,170 


Percent 


-2.0 
6.6 


-14.6 
-9.0 

-24.2 
-23.2 

-5.6 

7.1 
13-4 
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Table  9«-  Farmers  Home  Administration:  Farm-housing  loans,  United  States,  selected 

quarters  1958  and  1959  l/ 


Item 


Quarter 

ending 

Sept.  30, 

1958 


1959 j  quarter 
ending- 


June  30 


Sept.  30 


Percentage  change 


Sept.  30, 

June  30 

1958,   to 

to 

Sept.   30, 

Sept.   30, 

1959 

1959 

Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total —1,000  dollars- 
Average dollars — 

During  Quarter 

Mortgages  acquired: 

Number ■ 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

Increase  in  principal  of  mortgages 
already  owned 1,000  dollars — 

Payments  on  principal  of  mortgages ; 
Mortgages  paid  in  full: 

Number 

Amount: 

Total 1,000  dollars- 
Average dollars — 

Other 1,000  dollars- 
Total 1,000  dollars- 
Percent  of  principal  indebted- 
ness, beginning  of  quarter 


Mortgages  acquired  by  foreclosure 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 


15,081 
7,200 


5U8 


21+8 


1.6 


30 
5,000 


Percent       Percent 


19,299         2^,098         25,526 

9^,921       129,7^9       1^2,315 
i+,920  5,380  5,580 


2,09^  1,736 


13,9^9 
8,01+0 


706 


30^ 


1,956 

15,563 
7,960 


632 


281+ 


1.6 


1.5 


32.3 

^9.9 
13.U 


-6.6 

3.2 
10.6 


15.3 


1*4-. 5 


28 
7,000 


7 
3,500 


-67.O 

-77.0 
-30.0 


5.9 

9-7 
3.7 


12.7 

11.6 
-1.0 


■10.5 


-6.6 


nh 

1,089 

950 

22.7 

-12.8 

3,120 

3,580 

3,350 

T.h 

-6.k 

716 

972 

1,128 

57.5 

16.0 

1,^90 

2,061 

2,078 

39.5 

.8 

-50.0 

-75.0 
-50.0 


See  footnotes  at  end  of  table. 


-Continued 
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Table  9--  Farmers  Home  Administration:  Farm-housing  loans,  United  States,  selected 

quarters  1958  and  1959  l/  -Continued 


Item 


Quarter 

ending 

Sept.  30, 

1958 


1959,  quarter 
ending- 


June  30 


Sept.   30 


Percentage  change 


Sept.   30, 

1958,   to 

Sept.   30, 

1959 


June  30 

to 

Sept.   30, 

1959 


End  of  Quarter 

Mortgages  owned: 

Number ■ 

Principal  indebtedness: 

Total— 1,000  dollars 

Average- -dollars- — - 

Mortgages  behind  schedule  in  regard 

to  amortization  payments: 

Number--- 

Percent  of  total 

Principal  indebted- 
ness— ■ 1,000  dollars 

Percent  of  total — • ■ 

Mortgages  in  process  of  foreclosure: 

Number- — 

Percent  of  total ■ 

Principal  indebted- 
ness— -1,000  dollars 

Percent  of  total 

Mortgage -loan  commitments  during 
quarter :     jj 

Number 

Amount: 

Total 1,000  dollars 

Average ■ dollars— — 


15,976 
7,390 


1/  Excludes  Alaska  and  Hawaii. 
2/  Less  than  0.05  percent. 
3/  Initial  loans  obligated. 

Farmers  Home  Administration. 


Percent   Percent 


21,139    25,526    27,196     28.7 


17,^2 
8,060 


12,599 
8,020 


•21.1 

8.5 


6.5 


9,030 
5,160 

1^2,315 
5,580 

156,^25 
5,750 

^3.5 
H.h 

9.9 
3.0 

889 

k.2 

87U 
3.t 

737 

2.7 

-17.1 

-15.7 

^,585 
k.2 

M73 
3A 

^,239 
2.7 

-7.5 

-13.0 

16 
.1 

16 
.1 

12 
2/ 

-25.0 

-25.0 

82 
.1 

95 
.1 

78 
2/ 

-k.9 

-17.9 

2,161       2,159       1,571      -27.3       -27. a 


•27.6 
-.5 
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Table  10.-  Farmers  Home  Administration:  Insured  farm-ownership  and  direct  and  insured  soil-and-water- 
conservation  loans,  United  States,  by  quarters,  Apr.  1  through  Sept.  30,  1959  l/ 


Item 


1959,  quarter  ending- 


June  30 


Sept.  30 


Percentage 
change 


Insured  farm-ownership  loans: 
Outstanding,  beginning  of 


quarter - 


-1,000  dollars- 
2/ 


Committed,  during  quarter: 

Humber 

Amount 1,000  dollars- 
Average dollars- 

Soil-and-water -conservation  loans: 
Direct: 

Individuals : 

Outstanding,  beginning  of 
quarter 1,000  dollars- 


if 


Committed,    during  quarter: 

Number 

Amount 1,000  dollars- 
Average dollars- 
Associations: 

Outstanding,  beginning  of 

quarter 1,000  dollars- 
Committed,  during  quarter:   2/ 

Number 

Amount 1,000  dollars- 
Average dollars- 


Insured: 

Individuals : 

Outstanding,  beginning  of 
quarter 1,000  dollars- 


2/ 


Committed,   during  quarter: 

Number 

Amount 1,000  dollars- 
Average- dollars- 


Associations: 

Outstanding,  beginning  of 


quarter- 


-1,000  dollars- 


Committed,  during  quarter:  2/ 

Number 

Amount 1,000  dollars- 
Average dollars- 


173,022 


13,9^9 


9,057 


25 

1,926 

77,OUo 


16,087 


l,8W 


5 

297 

59,'tOO 


180,629 


Ik ,310 


9,090 


3 

110 

36,670 


15,662 


2,316 


Percent 


k.k 


631 

168 

-73  A 

9,3^ 

2,902 

-68.9 

1^,800 

17,270 

16.7 

3.0 


226 

117 

-W.2 

991 

k62 

-51* 

^,380 

lj-,120 

-5.9 

A 


-88.0 
■9k.  3 
-52* 


-2.6 


31 

16 

-U8.U 

158 

120 

-2k. 1. 

5,100 

7,500 

1+7.1 

25.6 


l/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 

Farmers  Home  Administration. 
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